Pension Trust Funds

Pension Trust Funds account for transactions, assets, liabilities, and net
assets available for plan benefits of the various State public employees'
retirement systems. A brief description of each Pension Trust Fund follows:

Public Employees' Retirement Fund accounts for the employee and
employer contributions of the agent multiple-employer retirement system
that provides pension benefits to employees of the State of California, non-
teaching school employees and employees of California public agencies.

Teachers' Retirement Fund accounts for the employee and employer
contributions of the cost-sharing multiple-employer retirement system that
provides pension benefits to teachers and certain other employees of the
California public school system.

Judges' Retirement Funds account for the employee and employer
contributions of the agent multiple-employer retirement system that
provides pension benefits to judges of the California Supreme Court, courts
of appeal, superior courts, and municipal courts.

Legislators' Retirement Fund accounts for the employee and employer
contributions of the agent single-employer retirement system that provides
pension benefits to members of the Legislature, constitutional officers, and
legislative statutory officers who elect to participate in the plan.

Volunteer Firefighters' Length of Service Award Fund accounts for
employer contributions of the agent multiple-employer defined benefit
system that provides awards to volunteer firefighters.
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State of California

Pension Trust Funds
Combining Balance Sheet

June 30, 1995
(Amounts in thousands)

Public
Employees' Teachers'
Retirement Retirement
ASSETS:

Cash and PO0IEd INVESIMENES. .......cc.civeieiieiiie e ee st ee st ee e e ste e entesreetesseeeesseesesseeseesseeneensen $ 413,811 $ 256,463
INVESEMEINTS. ...ttt ekt ettt e et e e e e h et e e be e e e e b e e e e e nb e e e e st e e e s nne e e annn e e e annneeenreeenas 87,374,646 54,917,801
RECEIVADIES (NEL)... . eieeiiii ettt e et e et e e s e e sanr e e e snn e e e e annneeenneas 1,265,218 2,509,006
DUE fromM ORI TUNGS. ...ttt e e e s e e s e e s s e e e nnree e e 946,205 210,940
(01T = L] TP PP O P PP PPPPP PPN 88,635 5,462

Total Assets

$90,088,515 $57,899,672

LIABILITIES:
FXeToto U g1 3 0T V7 Lo =S — $1,851,424
DUE 10 OtNET FUNTS.......eoiiiiiiic s — —
BENEFItS PAYADIE. .. ettt ettt e ne et e aneeeeenen $ 107,272 66,315
OthEr IADIIITIES. .....ee ettt e e bt e e ke e e e et e e e e eabe e e s nme e e e s nneeeannneeennes 542,108 119,770
TOTAI LIADIIIES .ttt ettt et e bt e e et b e e e et b e e e natr e e e naeeeas 649,380 2,037,509

FUND BALANCES:

Reserved
Reserved for peNsion DENEFILS. .........iii i et nnaeas 89,439,135 55,862,163
TOtal FUNG BAIANCE....co ittt e e e e e annee e 89,439,135 55,862,163
Total Liabilities and FUNA BaAlANCES..........cccouiiieiieciieiece ettt $90,088,515  $57,899,672
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Pension Trust Funds

Volunteer
Firefighters'
Legislators' Judges' Length of
Retirement Retirement Service Total

$ 275 $ 440 $4 $ 670,993
92,366 7,491 788 142,393,092
971 1,766 133 3,777,094
— 209 9 1,157,363
— — — 94,097
$ 93,612 $ 9,906 $934 $ 148,092,639
— — — $1,851,424
$21 $ 260 — 281
252 117 — 173,956
32 — — 661,910
305 377 — 2,687,571
93,307 9,529 934 145,405,068
93,307 9,529 934 145,405,068
$ 93,612 $ 9,906 $934 $ 148,092,639

129



State of California

Pension Trust Funds
Combining Statement of Revenues,
Expenses, and Changesin Fund Balances

Year Ended June 30, 1995

(Amounts in thousands)

Public
Employees' Teachers'
Retirement Retirement
OPERATING REVENUES:
INVESTMENT AN INEEIEST. ... evviieeeieceeie sttt e st e e esreeseesbe e st e nteese e seeseenseaneenseaneeeennes $ 12,502,186 $ 8,066,879
(0] 011 1] oIV 1 0] o 1S T OO PR PRSP 2,869,558 2,830,578
(@] 13- S TP PRTTPRPRRP 2,342 1,837
Total OPEratiNng REVENUES........ciiiiiieiiiii ettt ettt ettt et e e e sabe e e e sabe e e s beeeeanbeeesanes 15,374,086 10,899,294
OPERATING EXPENSES:
PEISONAI SEIVICES. ..o ittt et e et e e et et e e e e s ettt e e e e e e e et beeeeeeeeenaabaeeeeeeseabasaeeeeeeaaans 47,804 21,859
SEIVICES AN CRAIGES. ... .eiieiiiie ettt e e et e e st e e st e e e st e e sseeeesnseeeeasseeeesaeeesnseeeesnneeas 19,894 12,164
(21T Y 1L =NV 4 1= o1 £SO 3,557,487 2,567,429
RETUNTS. ...ttt et et e e et e et e e e st e et e e stsaebeesnseeteeesbeesaeeentaeenbeetaennaeas 130,668 66,585
Total OPErating EXPENSES . ....ciiiiiiiiiiiee ittt et e et e e b e e st e e e sbr e e s snreesnnneeas 3,755,853 2,668,037
OPErating INCOME (LOSS).uiiiiuiiieaiiiieiiiieeeitee et e ettt e e bt e e e be e e e sbe e e s aabe e e s bt e e e anbeeesanbeeesnbeeesnnnas 11,618,233 8,231,257
FUNd Balances, JUIY 1, 1994, . ..ottt ettt ettt et et et et e et re e neeenes 77,820,902 47,630,906
Fund Balances, JUNE 30, 1995.........cciiiiiiieierieeie st stee e siee e saestesteeeesseeseeseeeneesseaneesaeaseesseaseensesseenes $ 89,439,135 $ 55,862,163

* Restated (See Note 1K)
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Pension Trust Funds

Volunteer
Firefighters'
Legislators' Judges' Length of
Retirement Retirement Service Total

$ 13,885 $1,274 $117 $ 20,584,341
995 62,354 58 5,763,543
— — — 4,179
14,880 63,628 175 26,352,063
— — — 69,663
156 239 1 32,454
5,381 68,249 12 6,198,558
279 468 — 198,000
5,816 68,956 13 6,498,675
9,064 (5,328) 162 19,853,388
84,243 14,857 772 125,551,680
$ 93,307 $9,529 $934  $ 145,405,068
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